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,heRgnkdeRkeduCRosRTurR?SopDRreTeretpeRutdAq

Voluntary or mandatory system? Mandatory system for concentrations that 
meet the jurisdictional thresholds.

Noti/cation trigger,/ling deadline There is no /ling deadline per seW but 
a noti/able concentration cannot be 
implemented (in part or whole) without 
being cleared by the Commission for the 
Protection of Competition (CPC).

The CPC can order the partial or complete 
dissolution of a concentration that was 
implemented without clearanceW in addition 
to imposing administrative /nes.

Clearance deadlines (Phase I,Phase II) qithin one month of the date of 
submission of the noti/cation and 
payment of the /ling fee (or the date of 
submission of any additional information 
re1uested by the CPC) the CPC must 
inform the notifying undertaking(s) of its 
decision on whether the concentration is 
cleared or a Phase II investigation will be 
conducted. The CPC can extend this one - 
month period by 4S days.

In the case of a full investigation (Phase 
II)W provided the Phase II /ling fee has been 
paidW the CPC has four months from the 
date of submission of the noti/cation (or 
the date of submission of any additional 
information re1uested by the CPC) to 
inform the notifying undertaking(s) of its 
decision.

:ubstantive test for clearance In reviewing a concentration as to its 
compatibility with the competitive marketW 
the CPC takes into account a number of 
criteriaW including•

; the structure of the affected 
markets’

; the market position of the 
participants’
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; the economic power of all the 
undertakings in the market’

; any barriers to entry to the affected 
market’

; the interests of the intermediate and 
end consumers of the products and 
services’ and

; the alternative sources of supply of 
the products and services that are 
traded in the affected marketsW and 
of their substitutes.

A concentration that creates or 
strengthens a dominant position in the 
affected markets within Cyprus will be 
declared incompatible with the operation 
of the competitive market.

Penalties Partially or completely implementing a 
concentration without the CPC€s prior 
approval may result in a /ne of up to 
40 per cent of the total turnover of the 
notifying undertakings in the /nancial year 
immediately preceding the noti/cationW in 
addition to a /ne of up to 85W000 for each 
day that the infringement persists. The 
CPC may also order the concentration to be 
unwound in part or in whole.

Implementing a concentration without 
conforming to a condition imposed by 
the CPC may result in a /ne of up to 
40 per cent of the total turnover of the 
notifying undertakings in the /nancial year 
immediately preceding the noti/cationW in 
addition to a /ne of up to 85W000 for each 
day that the infringement persists.

A /ne of up to 830W000 may be imposed 
for a failure to provide information re1uired 
under applicable law or for providing 
misleading or inaccurate information.

Remarks None.

La- stated 3 50 March 202f

LEGISLATION AND JURISDICTION
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Relewant legislation and regulators
jhngRosRgheRredeantgRdeiosdngoutRnt RChuRetTurpesRog‘

The Control of Concentrations Between Undertakings Law 5F(I) of 204S (the Law) is the 
statute regulating the control of concentrations between undertakings in Cyprus.

Enforcement of the legislation rests with the Commission for the Protection of Competition 
(CPC). The CPC has overall responsibility for implementing the Law and is the competent 
independent authority for the control of concentrations.

The CPC declares  whether  a  concentration  is  compatible  or  incompatible  with  the 
functioning of competition in the market. The investigation and procedural aspects of the 
noti/cation of concentrations are carried out by the CPC€s civil service.

La- stated 3 50 March 202f

Scope ok legislation
jhngRDot sRuTRPeriersRnreRpnSihg‘

The Law is applicable to transactions resulting in a change of control on a lasting basis. :uch 
transactions are•

; mergers of two previously independent undertakings or parts thereof’ and

; ac1uisitions by one or more persons already controlling at least one undertakingW or 
by one or more undertakingsW directly or indirectlyW whether by purchase of securities 
or assetsW by agreement or otherwiseW of control of one or more other undertakings.

Jull-function joint ventures are also caught under the Law.

La- stated 3 50 March 202f

Scope ok legislation
jhngRgAfesRuTR’uotgRaetgSresRnreRpnSihg‘

‘oint ventures performing all functions of an autonomous economic entity in a permanent 
manner are caught under the Law.

La- stated 3 50 March 202f

Scope ok legislation
NsRghereRnR eltogoutRuTRxputgrud(Rnt RnreRPoturogARnt RugherRotgeresgsRdessR
ghntRputgrudRpnSihg‘
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9Control€ is de/ned under the Law as control stemming from any rightsW agreements or other 
means thatW either severally or jointlyW confer the possibility of exercising decisive inDuence 
over an undertaking through•

; ownership or enjoyment rights over the whole or part of the assets of the undertaking’ 
or

; rights or contracts that confer the possibility of decisive inDuence on the compositionW 
meetings or decisions of the bodies of an undertaking.

La- stated 3 50 March 202f

Thresholds, triggers and approwals
jhngRnreRgheR’Sros opgoutndRghreshud sRTurRtugolpngoutRnt RnreRghereR
porpSPsgntpesRotRChophRgrntsnpgoutsRTnddotiRkeduCRgheseRghreshud sRPnAR
keRotaesgoinge ‘

A concentration will meet the jurisdictional thresholds if•

; at least two of the undertakings concerned achieveW at a worldwide group levelW more 
than 8F.3 million in turnoverW respectively’

; at least two of the undertakings concerned achieve a turnover in the Republic of 
Cyprus’ and

; at least 8F.3 million of the aggregate turnover of all undertakings concerned (taken 
together) is achieved in the Republic of Cyprus.

qhere the jurisdictional thresholds are not metW the Minister of EnergyW Commerce and 
Industry of the Republic of Cyprus may declare a concentration as being of major importance 
on grounds of major public interestW with reference to public securityW media pluralism and 
the principles of sound administration.

The CPC may refer a transaction to the European Commission even where the Cypriot 
thresholds are not metW under Article 22 of Council Regulation (EC) No 4Fz,200S of 20 
‘anuary 200S on the control of concentrations between undertakings.

La- stated 3 50 March 202f

Thresholds, triggers and approwals
NsRgheRldotiRPnt ngurARurRaudStgnrA‘RNTRPnt ngurAmR uRntARe)pefgoutsR
e)osg‘

The /ling of concentrations of major importance is mandatory’ howeverW noti/cation is not 
re1uired in the following cases•

; credit institutionsW /nancial institutions or insurance companiesW the normal activities 
of which include transactions and dealing in securities for their own account or for 
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the account of third partiesW holdW on a temporary basisW securities which they have 
ac1uired in an undertaking with a view to reselling themW provided that•

; they do not exercise voting rights in respect of those securities to determine 
the competitive behaviour of that undertaking’ or

; they exercise such voting rights only with a view to preparing the disposal of all 
or part of that undertaking or of its assetsW or the disposal of those securitiesW 
and such disposal takes place within one year of the date of ac1uisition (a 
period that the CPC may extend in certain circumstances)’

; control is exercised pursuant to the applicable law on li1uidationW bankruptcy or a 
similar procedure’

; ac1uisition by an investment company of direct or indirect control of the whole or 
parts of one or more other undertakingsW provided that voting rights in respect of such 
a holding are exercised only to maintain the full value of those investments and not 
to determineW directly or indirectlyW the competitive behaviour of those undertakings’

; property is transferred under a will or by intestate devolution’ or

; it is a concentration between two or more undertakingsW each of which is a subsidiary 
of the same entity.

La- stated 3 50 March 202f

Thresholds, triggers and approwals
IuRTureoitbgubTureoitRPeriersRhnaeRguRkeRtugole Rnt RosRghereRnRdupndR
eTTepgsRurRte)SsRgesg‘

Joreign-to-foreign mergers are caught under the Law. The test of whether a foreign-to-foreign 
merger is caught as a concentration of major importance is satis/ed where the jurisdictional 
thresholds are metW with the local effects dimension being• 

; at least two of the undertakings concerned achieve a turnover in the Republic of 
Cyprus’ and

; at least 8F.3 million of the aggregate turnover of all undertakings concerned (taken 
together) is achieved in the Republic of Cyprus.

La- stated 3 50 March 202f

Thresholds, triggers and approwals
KreRghereRndsuRrSdesRutRTureoitRotaesgPetgmRsfepondRsepgursRurRugherR
redeantgRnffruands‘

Notwithstanding exceptions in relation to credit and /nancial institutions or insurance 
companiesW there are no speci/c rules on foreign investmentsW special sectors or other 
approvals.
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La- stated 3 50 March 202f

NOTIFICATION AND CLEARANCE TIMETABLE

Filing kormalities
jhngRnreRgheR en dotesRTurRldoti‘RKreRghereRsntpgoutsRTurRtugRldotiRnt RnreR
gheARnffdoe RotRfrnpgope‘

Jiling

There are no statutory deadlines for /ling in Cyprus’ howeverW transactions caught under 
the Control of Concentrations Between Undertakings Law 5F(I) of 204S (the Law) must be 
noti/ed to the Commission for the Protection of Competition (CPC) and obtain clearance 
prior to their implementation. Clearance in Cyprus is a prere1uisite for the implementation 
of the entire transaction at a global level.

Jiling can take place following the signing of the binding transaction documentation. It may 
also be possible to /le before signingW where the undertakings concerned can substantiate 
their bona /de intention to conclude an agreement.

:anctions

On becoming aware of a failure to /le a noti/able transactionW the CPC will call upon the 
undertakings concerned to notify the transaction to it.

If a transaction is implemented prior to the transaction being noti/ed to and cleared by the 
CPC (gun jumping)W the CPC may impose a /ne on the notifying undertaking or undertakings. 
This /ne may comprise up to 40 per cent of the worldwide turnover of the notifying 
undertaking or undertakingsW which may be followed by additional administrative /nes of 
85W000 for each day the infringement persists. The CPC also has the power to order the 
partial or total dissolution of the transaction under certain conditions.

La- stated 3 50 March 202f

Filing kormalities
jhophRfnrgoesRnreRresfutsokdeRTurRldotiRnt RnreRldotiRTeesRre?Sore ‘

Concentrations of major importance must be noti/ed to the CPC€s civil service (the :ervice) 
in writingW either jointly or separately by the undertakings participating in a merger or in the 
joint ac1uisition of control of another undertaking. In all other casesW the party responsible 
for noti/cation is the undertaking ac1uiring control.

The /ling fee for a Phase I assessment is 84W000. qhere a concentration becomes subject 
to a full investigation (Phase II)W a fee of 86W000 becomes payable to the CPC.

La- stated 3 50 March 202f
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Filing kormalities
jhngRnreRgheRCnogotiRferou sRnt R uesRoPfdePetgngoutRuTRgheRgrntsnpgoutR
hnaeRguRkeRsSsfet e RfrourRguRpdenrntpe‘

qithin one calendar month of the date of submission of the noti/cation and payment of 
the /ling feeW the :ervice is re1uired to inform the notifying undertaking of whether the 
concentration is cleared or whether it will proceed to a full investigation of the concentration 
(Phase II).

IfW due to the volume of work or the complexity of the information contained in the noti/cationW 
the :ervice is unable to comply with the one-month time frameW it must inform the notifying 
undertaking(s) that it will extend the assessment by 4S calendar days.

If the noti/cation is not complete or if additional information is re1uired by the CPCW the 
one-month statutory period commences on the date following the submission of a complete 
noti/cation or the additional information re1uested by the CPC. 

In a Phase II investigationW the :ervice must prepare a report of /ndings to the CPC within 
three months of the date of submission of the noti/cation or such additional information 
necessary for the noti/cation to be considered completeW provided that the relevant /ling fee 
is paid.

In the case of a full investigationW the :ervice must inform the notifying undertaking(s) of the 
CPC€s decision no later than four months from the date of submission of the noti/cation or 
such additional information necessary for the noti/cation to be considered complete.

Implementation of the transaction must be suspended pending the CPC€s assessment.

La- stated 3 50 March 202f

Pre3clearance closing
jhngRnreRgheRfussokdeRsntpgoutsRotaudae RotRpdusotiRurRotgeirngotiRgheR
npgoaogoesRuTRgheRPeriotiRkSsotessesRkeTureRpdenrntpeRnt RnreRgheARnffdoe R
otRfrnpgope‘

The CPC has the power to apply administrative /nes of up to 40 per cent of the aggregate 
turnover of the notifying undertakings for gun jumpingW which may be followed by additional 
administrative /nes of 85W000 for each day the infringement persists.

The CPC also has the power to order the partial or total dissolution of a transaction that is 
implemented prior to obtaining clearance by the CPC.

Over the past /ve yearsW the CPC has imposed /nes for gun jumping as well as for failure to 
provide information re1uired under the Law. The CPC has yet to exercise its power to dissolve 
a transaction for gun jumping.

La- stated 3 50 March 202f

Pre3clearance closing
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KreRsntpgoutsRnffdoe RotRpnsesRotaudaotiRpdusotiRkeTureRpdenrntpeRotR
TureoitbgubTureoitRPeriers‘

Closing a foreign-to-foreign merger that is subject to clearance by the CPC prior to obtaining 
such clearance (gun jumping) may result in the following sanctions•

; an administrative /ne of up to 40 per cent of the worldwide turnover of the notifying 
undertaking or undertakingsW plus a /ne of 85W000 for each day the infringement 
continues’ and

; the CPC ordering the unwinding of the transaction.

La- stated 3 50 March 202f

Pre3clearance closing
jhngRsudSgoutsRPoihgRkeRnppefgnkdeRguRferPogRpdusotiRkeTureRpdenrntpeRotR
nRTureoitbgubTureoitRPerier‘

Temporary approval of a concentration is only possible during a Phase II investigationW where 
the undertakings concerned can establishW upon a relevant application to the CPCW that they 
will suffer substantial damage as a result of any additional delay to the implementation of 
the concentration.

Temporary approval does not prejudice the CPC€s /nal decision on the concentration and 
may be subject to conditions set by the CPC.

La- stated 3 50 March 202f

Public ta;eowers
KreRghereRntARsfepondRPerierRputgrudRrSdesRnffdopnkdeRguRfSkdopRgnDeuaerR
ko s‘

A public takeover or the ac1uisition of a controlling interest that meets the jurisdictional 
thresholds must be noti/ed to the CPC prior to its implementation.

La- stated 3 50 March 202f

Documentation
jhngRosRgheRdeaedRuTR egnodRre?Sore RotRgheRfrefnrngoutRuTRnRldotimRnt RnreR
ghereRsntpgoutsRTurRsSffdAotiRCrutiRurRPossotiRotTurPngout‘

The Law prescribes the information that must be included in a noti/cation of a concentration 
to the CPC.

The noti/cation must be made in one of the o7cial languages of Cyprus (Greek or Turkish) 
and must be accompanied by supporting documentsW including the binding transaction 
documents as well as the annual reports and /nancial statements of the undertakings 
concerned. The supporting documents may be submitted in English.

Merger Control 2026 Explore on Lexology

https://www.lexology.com/gtdt/workareas/merger-control?utm_source=GTDT&utm_medium=pdf&utm_campaign=Merger+Control+2026


RETURN TO CONTENTS

The CPC has the power to impose a /ne of up to 830W000 for an undertaking€s failure to 
provide re1uested informationW or for providing misleading or inaccurate information in the 
context of a merger control /ling.

La- stated 3 50 March 202f

Inwestigation phases and timetable
jhngRnreRgheRgAfopndRsgefsRnt R oTTeretgRfhnsesRuTRgheRotaesgoingout‘

Phase I

In Phase IW the :ervice assesses the noti/ed concentration and submits a report to the 
members of the CPC with the :ervice€s recommendation. The CPC issues a decision that 
may have three possible outcomes•

; the concentration does not fall within the ambit of the Law’

; the concentration falls within the ambit of the Law but does not raise any doubts in 
respect of its compatibility with the functioning of competition in the marketW and is 
therefore declared compatible and cleared’ or

; doubts exist in respect of the compatibility of the concentration with the functioning 
of competition in the market and a full investigation (Phase II) must be initiated.

The assessment period typically takes longer than the one-month statutory time frameW 
because of stop-the-clock provisions being invoked when the :ervice of the CPC sends 
a re1uest for information to the notifying undertakings. The CPC is also able to extend 
the one-month period for a further 4S days by giving seven days€ notice to the notifying 
undertakings.

Phase II

The CPC invites the parties to propose remedies to address the doubts identi/ed in Phase 
I regarding the compatibility of the concentration with the functioning of competition in the 
market. :hould the merger be cross-borderW the CPC may liaise with the relevant foreign 
authorities in respect of applicable remedies. JurthermoreW any remedies have to be limited 
to those reasonably necessary for the protection of competition.

In the context of Phase IIW the CPC may carry out negotiations and hearings with any of the 
parties or any other interested persons.

The notifying undertakings must be informed of the CPC€s decision no later than four months 
from the date of /ling or the date on which the information re1uested by the :ervice of the 
CPC was provided. 

La- stated 3 50 March 202f
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Inwestigation phases and timetable
jhngRosRgheRsgngSgurARgoPegnkdeRTurRpdenrntpe‘RMntRogRkeRsfee e RSf‘

In a Phase I assessmentW provided the /ling fee has been paidW within one calendar month 
of the date of submission of the noti/cation (or the date of submission of any additional 
information the :ervice of the CPC may have re1uested) the :ervice must inform the 
notifying undertaking(s) of whether the concentration is cleared or it will be subject to a 
Phase II investigation.

IfW due to the volume of work or the complexity of the noti/cationW the :ervice is unable 
to comply with the one-month time frameW it must inform the notifying undertaking(s) of a 
4S-calendar-day extension to the assessment period.

In a Phase II investigationW the :ervice prepares a report of /ndings to the CPC within 
three months of the date of submission of the noti/cation (or the submission of additional 
information the :ervice of the CPC may have re1uested).

The notifying undertaking(s) must be informed of the CPC€s Phase II decision no later than 
four months from the date of submission of the noti/cation (or the date of submission of 
additional information re1uested by the :ervice of the CPC).

La- stated 3 50 March 202f

SUBSTANTIVE ASSESSMENT

Substantiwe test
jhngRosRgheRsSksgntgoaeRgesgRTurRpdenrntpe‘

In assessing the compatibility of a concentrationW the Cypriot Commission for the Protection 
of Competition (CPC) takes into consideration the following criteria•

; the need to maintain and develop conditions of effective competition in the relevant 
marketsW taking into accountW among other thingsW the structure of the affected 
marketsW other markets upon which the concentration may have signi/cant effects 
and the potential competition on behalf of undertakings’

; the position in the market of the undertakings concerned and undertakings connected 
thereto in a manner prescribed under Annex II to the Control of Concentrations 
Between Undertakings Law 5F(I) of 204S (the Law)’

; the /nancial power of the undertakings’

; the alternative sources of supply of products or services in the affected markets or 
other markets upon which the concentration may have signi/cant effects’

; any barriers to entry to the affected markets or other markets upon which the 
concentration may have signi/cant effects’

; the interests of the intermediate and end consumers of the relevant products and 
services’

; the contribution to technical and economic progress and the possibility of the 
contribution being in the interest of consumers and not obstructing competition’

; the supply and demand trends for the relevant markets’ and

Merger Control 2026 Explore on Lexology

https://www.lexology.com/gtdt/workareas/merger-control?utm_source=GTDT&utm_medium=pdf&utm_campaign=Merger+Control+2026


RETURN TO CONTENTS

; the contribution to the development of technical and economic progressW provided 
that it is to the consumer€s advantage and does not form an obstacle to competition.

If a concentration signi/cantly impedes effective competition in Cyprus or in a substantial 
part thereofW in particular as a result of the creation or strengthening of a dominant positionW 
it will be declared incompatible with the functioning of competition in the market by the CPC.

La- stated 3 50 March 202f

Substantiwe test
NsRghereRnRsfepondRsSksgntgoaeRgesgRTurR’uotgRaetgSres‘

A joint venture that is genuinely fully functional must be able to operate independently of 
its parents on an identi/able market. To do soW the joint venture must have management 
dedicated to its day-to-day operations and access to su7cient resourcesW including /nanceW 
staff and assets (tangible and intangible)W to conduct its business activities on a lasting basis.

qhere there is a change from sole to joint controlW the joint venture will only be caught under 
the Law if it is fully functional.

The substantive test for the assessment of a fully functional joint venture is the same as that 
applied to the assessment of any other concentration falling under the ambit of the Law.

La- stated 3 50 March 202f

Theories ok harm
jhngRnreRgheRxgheuroesRuTRhnrP(RghngRgheRnSghurogoesRCoddRotaesgoinge‘

qhile the Law is silent in this regardW the CPC€s approach and analysis of harm is substantially 
aligned with the corresponding approach of the European Commission. In addition to market 
sharesW the assessment takes into account any anticompetitive effects that could potentially 
result from a concentrationW such as coordinated and unilateral effects.

La- stated 3 50 March 202f

Non3competition issues
,uRChngRe)getgRnreRtutbpuPfegogoutRossSesRredeantgRotRgheRreaoeCRfrupess‘

The CPC only takes competition issues into account in assessing concentrations.

La- stated 3 50 March 202f

Economic e<ciencies
,uRChngRe)getgR uesRgheRnSghurogARgnDeRotguRnppuStgReputuPopRewpoetpoesR
otRgheRreaoeCRfrupess‘
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The CPC can take into account the transaction€s contribution to the development of technical 
and economic progressW provided that it is to the consumer€s advantage and does not form 
an obstacle to competition.

La- stated 3 50 March 202f

REMEDIES AND ANCILLARY RESTRAINTS

Regulatory po-ers
jhngRfuCersR uRgheRnSghurogoesRhnaeRguRfruhokogRurRugherCoseRotgerTereRCoghR
nRgrntsnpgout‘

The Commission for the Protection of Competition (CPC) is able to revoke its decision 
relating to a transaction or amend any of the terms of a past decision where•

; the initial decision was based on false or misleading informationW or necessary 
information was withheld by the parties’ or

; a commitment imposed under a Phase II decision has not been satis/ed or is no 
longer satis/ed.

:eparatelyW in the context of gun jumpingW the CPC has the power to dissolve a transaction 
that was implemented prior to obtaining its clearance.

qhere the Minister of EnergyW Commerce and Industry disagrees with a clearance decision 
issued by the CPC on grounds of public interest (with reference to potential effects on public 
securityW media pluralism and due process)W the Minister can refer the concentration for 
assessment by the Council of Ministers.

La- stated 3 50 March 202f

Remedies and conditions
NsRogRfussokdeRguRrePe ARpuPfegogoutRossSesmRTurRe)nPfdeRkARioaotiR
 oaesgPetgRSt ergnDotisRurRkehnaouSrndRrePe oes‘

The CPC can accept  structural  and behavioural  remedies  aimed at  addressing the 
competition concerns identi/ed by it in the context of Phase II investigations.

La- stated 3 50 March 202f

Remedies and conditions
jhngRnreRgheRknsopRput ogoutsRnt RgoPotiRossSesRnffdopnkdeRguRnR
 oaesgPetgRurRugherRrePe A‘

The Control of Concentrations Between Undertakings Law 5F(I) of 204S prescribes the form 
in which remedies should be submitted to the CPC. The CPC accepts both structural and 
behavioural remediesW and any remedies should be limited to those reasonably necessary 
for the protection of the competitive market.
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qhere the CPC€s doubts regarding the compatibility of the concentration with the functioning 
of competition in the market remainW the CPC€s civil service will commence negotiations with 
the undertakings concerned in respect of any modi/cations that may result in the elimination 
of those doubts.

Before reaching its decisionW the CPC may carry out negotiations and hearings with any of 
the parties or other interested persons.

La- stated 3 50 March 202f

Remedies and conditions
jhngRosRgheRgrnpDRrepur RuTRgheRnSghurogARotRre?SorotiRrePe oesRotR
TureoitbgubTureoitRPeriers‘

There has been no foreign-to-foreign merger to date in which the CPC re1uested remedies.

La- stated 3 50 March 202f

Ancillary restrictions
NtRChngRporpSPsgntpesRCoddRgheRpdenrntpeR eposoutRpuaerRrednge R
nrrntiePetgsR4ntpoddnrARresgropgouts5‘

Related agreements will be covered by the CPC€s decision if they are related toW and are 
necessary forW the implementation of the concentration.

La- stated 3 50 March 202f

INVOLVEMENT OF OTHER PARTIES OR AUTHORITIES

Third3party inwolwement and rights
KreRpSsguPersRnt RpuPfegogursRotaudae RotRgheRreaoeCRfrupessRnt RChngR
roihgsR uRpuPfdnotntgsRhnae‘

'uring a Phase II assessment•

; the civil service (the :ervice) of the Commission for the Protection of Competition 
(CPC) may re1uest information from third parties for the purposes of its assessment 
of the concentration’ and

; third parties that will be directly affected by the decision of the CPC may apply to the 
:ervice to provide their views in relation to the concentration.

La- stated 3 50 March 202f

Publicity and convdentiality
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jhngRfSkdopogARosRioaetRguRgheRfrupessRnt RhuCR uRAuSRfrugepgRpuPPerpondR
otTurPngoutmRotpdS otiRkSsotessRsepregsmRTruPR ospdusSre‘

The CPC publishes a description of the noti/cation in the O7cial GaHette and on its websiteW 
indicating the names of the participantsW the nature of the concentration and the economic 
sectors involved.

The CPC publishes a non-con/dential version of its decision in the O7cial GaHette and on 
its website. The redactions that will be applied to its decision will be determined following 
an application by the notifying undertakings to the CPCW invoking speci/c grounds for which 
any part of the decision comprises con/dential information or business secrets.

The members of the CPC and the :ervice are under a statutory duty of con/dentialityW 
infringement of which is a criminal offence punishable with imprisonment of up to six 
months or a 84W300 /neW or both.

La- stated 3 50 March 202f

Cross3border regulatory cooperation
IuRgheRnSghurogoesRpuuferngeRCoghRntgogrSsgRnSghurogoesRotRugherR
’Sros opgouts‘

The CPC cooperates with other national competition authorities in the European Union and 
the European Commission on the basis of the system of parallel competencesW and the 
exchange of views and information within the European Competition Network.

La- stated 3 50 March 202f

JUDICIAL REVIEW

Awailable awenues
jhngRnreRgheRuffurgStogoesRTurRnffendRurR’S opondRreaoeC‘

The decisions of the Commission for the Protection of Competition (CPC) are administrative 
executive acts issued by a public authority and are subject to judicial review.

La- stated 3 50 March 202f

Time krame
jhngRosRgheRSsSndRgoPeRTrnPeRTurRnffendRurR’S opondRreaoeC‘

The time frame to /le an administrative recourse against a decision of the CPC is L3 
days from the undertaking concerned being noti/ed of the CPC€s decision or the decisionMs 
publication in the O7cial GaHette (whichever occurs sooner).

La- stated 3 50 March 202f

ENFORCEMENT PRACTICE AND FUTURE DEVELOPMENTS
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Enkorcement record
jhngRosRgheRrepetgRetTurpePetgRrepur Rnt RChngRnreRgheRpSrretgR
etTurpePetgRputpertsRuTRgheRnSghurogoes‘

Owing to the low turnover-based thresholdsW a considerable number of transactions noti/ed 
in Cyprus are foreign-to-foreign. The CPC dealt with markets such as the health sectorW 
insurance sectorW bankingW hotels and food productsW among other markets. 

La- stated 3 50 March 202f

Rekorm proposals
KreRghereRpSrretgRfrufusndsRguRphntieRgheRdeiosdngout‘

The Control of Concentrations Between Undertakings Law 5F(I) of 204S (the Law) came into 
effect in ‘une 204S and replaced the previous merger control regimeW which had been in 
place since 4zzz. The Law is currently under review.

La- stated 3 50 March 202f

UPDATE AND TRENDS

Key dewelopments ok the past year
jhngRCereRgheRDeARpnsesmR eposoutsmR’S iPetgsRnt RfudopARnt RdeiosdngoaeR
 eaedufPetgsRuTRgheRfnsgRAenr‘

A number of important issues have been considered by the Commission for the Protection of 
Competition (CPC) over the past few years that have shed more light on its decision-making 
practice.

The CPC dealt with markets such as the health sectorW insurance sectorW bankingW hotels and 
food productsW among other markets.

A major banking sector concentration that underwent a Phase II assessment was EurobankMs 
ac1uisition of control over Nellenic Bank. In the CPC€s viewW the concentration raised doubts 
as to its compatibility with the operation of competition in the market for the provision of 
deposit services and lending services. These doubts concerned the following issues in the 
said markets•

; the high market shares of the undertakings concernedW the degree of concentration in 
these marketsW the fact that the parties concerned may be close competitors and the 
possibility of other banking institutions not being able to expand their services may 
result in non-coordinated effects on competition’

; the homogeneity of the productsW the symmetry of the market shares of the largest 
and second-largest banks in the marketW the degree of transparency in the banking 
sectorW mainly in retail bankingW as well as the potential inability of banking institutions 
that would not participate in possible coordination to react might lead to coordinated 
effects in relation to the horiHontal overlap of the undertakings concerned.
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The CPC cleared the Eurobank/Hellenic Bank concentration without any remedies. In 
clearing the transactionW the CPC cited the extensive information and feedback obtained from 
the parties as well as their competitors as grounds on which any doubts with respect to the 
compatibility of the merger with competition in the market had been lifted.

La- stated 3 50 March 202f
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